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current energy policies, which puts a 
lot of our domestic resources here at 
home out of bounds and depends, as I 
say, too much on imported oil and gas. 

It is important to note there are 
some differences between the ap-
proaches of those of us in this Chamber 
on how we achieve that sort of energy 
self-sufficiency in this country, which I 
believe ought to be our goal. 

It is important that we, as I said a 
moment ago, increase supply and that 
we not inadvertently or otherwise cre-
ate disincentives for those currently 
exploring and producing oil and gas. On 
this side of the aisle, we support in-
creasing America’s energy supplies 
while reducing consumption. 

For example, the bill we passed in 
2005, under Republican leadership, pro-
vided incentives for domestic explo-
ration of potential new natural re-
source supplies and aided the produc-
tion of affordable domestic energy. 
Now we are seeing the new majority 
threaten to overturn several of those 
successful provisions. 

Then when it comes to trying to in-
crease supply of gasoline in this coun-
try by enhancing capacity of refineries, 
we have seen those efforts blocked by 
our friends on the other side of the 
aisle in the last Congress. Now the ma-
jority leader will be offering a sub-
stitute amendment, we are told, based 
on S. 1419 to H.R. 6. 

This amendment by the Democratic 
majority leader contains some positive 
provisions. But, unfortunately, it is 
promise that is being oversold. Very 
simply, the legislation produces no new 
energy and may actually end up raising 
prices, not lowering them. The Reid 
substitute, in my opinion, does not 
produce a viable energy policy for the 
United States. 

As a matter of fact, many of the pro-
posals we will hear from the other side 
of the aisle may actually increase en-
ergy prices. For example, we are likely 
to hear a proposal for a 15-percent re-
newable portfolio standard which ig-
nores clean energy sources such as nu-
clear power. 

This proposal would cost consumers 
billions of dollars because States sim-
ply would not be able to meet it. The 
majority leader’s substitute amend-
ment will also, it looks like, ignore the 
need for domestic energy supplies and 
ignores the problem of refining capac-
ity, which experts say is a leading 
cause of high gas prices; again, simply 
a matter of supply and demand. 

With the static supply not catching 
up to demand, you are going to see gas 
prices go up. That is what we have all 
experienced at the pump. This bill 
makes no effort to increase domestic 
production and reduce our reliance on 
foreign oil. 

This bill also does not pay enough at-
tention to clean alternatives, attempt-
ing to mandate energy production sole-
ly from renewable sources. While alter-
native and renewable energy has made 
a great start in reducing our foreign 
imports needed for energy, it will be 

decades before we can produce enough 
alternative fuels to replace oil and 
other carbon fuels. 

It is important we support efforts to 
increase the use of renewable and alter-
native fuels, but we should not be sold 
on unrealistic proposals that will sug-
gest that somehow, in the short term, 
we are going to be able to replace our 
dependence on oil and gas, particularly 
in the transportation sector, where 
there is not any other viable alter-
native. It is unrealistic to think we can 
address our current dependance with-
out producing as much of America’s en-
ergy as we can here at home. 

Overlooking sources of new clean en-
ergy demonstrates, once again, we are 
not paying enough attention to our do-
mestic energy supply. Of course, gas 
prices are up to record levels, particu-
larly since the new majority took over 
in November. 

The Reid substitute does nothing to 
reduce them. We have seen gasoline 
prices increase almost 50 percent dur-
ing the last 5 months. Now, when our 
friends on the other side of the aisle 
were put in control in last November’s 
election, the price of gasoline was 
about $2.20 a gallon. Today it averages 
$3.15 a gallon. The proposals in this bill 
do nothing to reduce high gasoline 
prices. In fact, some of the amend-
ments I am told that our friends on the 
other side of the aisle are considering 
would actually increase energy prices 
for the consumers. 

Neither the Federal Trade Commis-
sion nor any State agency that has ex-
plored the issue has found any evidence 
that there has actually been price 
gouging. I am told there will be pro-
posals to prohibit price gouging, which 
is already illegal I might add, but by 
new and vague standards which are im-
possible for anybody to determine 
whether their actions are covered, un-
less perhaps it is too late. 

This is a diversion from the real en-
ergy problems. We all oppose price 
gouging. I know of no one who supports 
price gouging. But it is important we 
understand we need to find new ways to 
increase our domestic supply and par-
ticularly our refining capacities here 
at home. We see nothing but road-
blocks thrown up every time we intro-
duce proposals to try to encourage ex-
pansion of refinery capacity, which is 
the only way we are going to make 
more gasoline to keep up with the de-
mand and hopefully keep prices down. 

Now we will see alternatives offered 
during the course of this debate that 
will lead to increased domestic produc-
tion of oil, streamlined refinery proc-
esses, and greater investment in re-
search and development and clean ve-
hicles. I think this is an important de-
bate. 

But we need to be careful about what 
we are doing again to make sure we do 
not oversell and underdeliver when it 
comes to energy policy, because, frank-
ly, I think when it comes to the way 
the Congress has approached our en-
ergy needs, it has been more than a lit-

tle schizophrenic. The consequence, I 
think we can all see, is that gasoline 
prices are too high because refinery ca-
pacity is too low. We have actually in-
creased the danger, in terms of our se-
curity, by continuing to rely too much 
on imported oil and gas from dangerous 
parts of the world, enriching our big-
gest enemies. At the same time, we 
have put out of bounds too much of our 
domestic reserves. 

So I hope as this debate goes forward, 
we will have a full opportunity to de-
bate amendments and offer construc-
tive solutions to this problem. That is 
why I think our constituents sent us 
here. If we do that, then hopefully this 
poll I mentioned at the outset, re-
ported in today’s Los Angeles Times 
that reflects 27 percent of Americans 
approve of the way Congress is doing 
its job, hopefully those numbers will go 
up as we produce constructive solu-
tions to the problems that confront the 
American people and we do the job we 
are sent here to do by our constituents. 

I yield the floor. 
The ACTING PRESIDENT pro tem-

pore. The Senator from Utah. 
Mr. BENNETT. Mr. President, may I 

inquire how much time is available to 
me. 

The ACTING PRESIDENT pro tem-
pore. There is 13 minutes 40 seconds. 

Mr. BENNETT. I listened with inter-
est to the Senator from Texas. I wish 
to discuss basically the same thing, 
perhaps putting a slightly different 
twist on it. People look at the econom-
ics of energy and make this point. 
They say it costs something like a dol-
lar a barrel to lift the oil in Saudi Ara-
bia. That is the elevating price, a dol-
lar, a dollar and a half, whatever. It 
doesn’t sound like very much when oil 
is selling for something like $60 a bar-
rel. 

They look at the difference between 
the lifting cost and what we are pay-
ing, and then they look at the dif-
ference between the cost for a barrel of 
oil and the cost of a gallon of gasoline 
and they say: Somebody is making an 
awful lot of money here, and there has 
to be something wrong. There has to be 
someone hiding in the weeds who is 
profiteering off us. If we can find that 
‘‘someone’’ and stop him from doing 
the profiteering, then everything would 
be fine, we would have plenty of oil, we 
would have lower prices at the pump, 
everything would be fine. There is a 
conspiracy going on. There is some-
body somewhere who needs to be dis-
covered, exposed, and attacked, and 
then everything will be fine. 

Well, unfortunately, the real world 
does not operate like that. In the real 
world, there are reasons, valid reasons, 
for prices to be where they are and for 
the situation to be as it is. The funda-
mental fact, with respect to retail 
prices, that people forget, if indeed 
they even know, is this: The retail 
price is not set on the basis of what it 
costs to put a gallon of gas into the 
pump that you go to when you fill up 
your tank; the retail price is set by 

VerDate Aug 31 2005 23:47 Jun 12, 2007 Jkt 059060 PO 00000 Frm 00003 Fmt 0624 Sfmt 0634 E:\CR\FM\G12JN6.003 S12JNPT1hm
oo

re
 o

n 
P

R
O

D
P

C
68

 w
ith

 H
M

S
E

N
A

T
E


